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This presentation (hereinafter ςǘƘŜ άtǊŜǎŜƴǘŀǘƛƻƴέύ ƻŦ ǘƘŜ !ƭƭƛŀƴŎŜ hƛƭ /ƻƳǇŀƴȅ όƘŜǊŜƛƴŀŦǘŜǊ ςǘƘŜ ά!h/έύ ǿŀǎ ǇǊŜǇŀǊŜŘ 
exclusively for the information purposes in order to improve the transparency of disclosure of relevant information and materials 
of AOC and establish a continuous dialogue with investors.

The data contained in this Presentation constitutes the confidential information of the AOC group of companies and shall not be 
disclosed or transmitted to any third parties without the prior written consent of the disclosing party. 

The information contained in this Presentation was prepared and provided by the AOC structural departments. These data can 
be changed with the course of time and are subject to regular update and amendment.

This presentation is not an offer or solicitation of an offer and does not cause creation of any rights or obligations from the AOC 
and/or potential partners to carry out transactions or to enter into negotiations on cooperation.

The information provided in this Presentation is not an offer or proposition to conclude an agreement.

AOC makes no warranty in respect of the accuracy or reliability of the information contained in the Presentation and accepts no 
liability for any losses suffered by third parties arising from inaccuracy or unreliability of such information as well as for other 
negative effects.
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DISCLAIMER



12M 2016 Market Environment
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12M 2016 results were negatively affected by weak ruble and low crude oil and oil products quotes, whereas Q4 demonstrated  
a stronger performance  

Indicator
12M 2016

average
12M 2015

Average
%

Urals,  USD/bbl 41.61 50.04 -17%

Brent,  USD/bbl 43.74 51.80 -16%

Exchange rate, USD/RUB 67.03 60.96 10%

Indicator
12M 2016
average

12M 2015
average

%

Naphtha, USD/bbl 42.61 52.81 -19%

Diesel fuel, USD/bbl 52.11 64.48 -19%

Fuel oil, USD/bbl 34.29 43.38 -21%
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HIGHLIGHTS FOR 2016 AND 4Q 2016

Indicator 2016 2015 4Q2016 4Q2015 Comments 

Financial Results

Revenue, MUSD 2,242 2,173 671 525
Increase due to higher volumes of oil 
sales to 3rd parties 

EBITDA, MUSD 370 318 118 90
Increase due to decreased production 
tax and increased profitability of 
downstream segment 

Net Result, MUSD 159 (153) 43 (49)
Net profit primarily resulting from FX 
income

Operational Results

Production,mboe 19.5 20.1 4.7 5.2
Drillingand production plans amended 
for more sustainable oil fields 
development

Refining volumes, mbbl 35.0 31.5 9.3 8.4
Increase due to efficiency of upgraded 
refining facilities

Throughput, mbbl 33.8 30.6 9.0 8.2
Increase due to efficiency of upgraded 
refining facilities



2016 production:

5.0 mboe(26%)1

4Q 2016 production:

1.2 mboe(26%)

Timano-Pechora

2016 production:

4.6 mboe(24%)
4Q 2016 production:

1.1 mboe(23%)

Tomsk

UPSTREAM OPERATIONS

Crude Oil and Gas Reserves and Production
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2016 production:

2.6 mboe
4Q 2016 production:

0.7 mboe

Khanty-Mansiyskand 
Yamalo-Nenetsk2

Notes: (1) Percentage in consolidated Alliance Oil Company production.
όнύ ¢ƘǊƻǳƎƘ ǘƘŜ DǊƻǳǇΩǎ ƻǇŜǊŀǘƛƻƴǎ ǿƛǘƘ !whD ό!ƭƭƛŀƴŎŜ RepsolOil & Gas), 
a joint venture with Repsol, which is accounted for under the equity method. 
(3) As per DeGolyer& MacNaughtonas of 31 December 2016. 

Alliance Oil Company,consolidated

2016 production:

9.8 mboe(50%)
4Q 2016 production:

2.4 mboe(51%)

Volga-Urals and Kazakhstan

2P oil reserves: 592.5 mboe3

2P gas reserves: 57.1 mboe

12M 2016 production: 19.5 mboe (average daily: 53,197boepd)
4Q 2016 production:4.7 mboe (average daily: 50,600boepd)
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UPSTREAM OPERATIONS

Crude Oil and Gas Production

Hydrocarbon Production, mboeHydrocarbon Production, boepd

Implemented 175well interventions, launched 55new wells for 12M 2016
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UPSTREAM OPERATIONS

Crude Oil Sales

Crude Oil Sales, mbbl
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Decrease in overall sales volumes due to decreased production amended for more sustainable oil fields 
development.

Preferential export shipments due to exemption from export duty at Kolvinskoyeoil field starting from 
October 2016. 



UPSTREAM OPERATIONS

Crude Oil Netbacks

Crude Oil Netback Prices, USD/bbl
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Notes: The netback prices are calculated by deducting VAT, railway and pipeline transportation costs (for Russian domestic sales) ortrŀƴǎǇƻǊǘŀǘƛƻƴΣ ŜȄǇƻǊǘ ŘǳǘȅΣ ōǊƻƪŜǊǎΩ 
commission and certain other costs (for export sales).

Netbacks in all destinations fluctuated roughly in line with crude oil prices
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Notes: The net prices are calculated by deducting VAT (for Russian domestic sales). 9

UPSTREAM OPERATIONS

Gas Sales and Price

Gas and Gas Liquids Sales, kboe Gas and Gas Liquids Prices, USD/boe

During 2016 gas and gas liquids prices increased due to RUB strengthening and higher market demand
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UPSTREAM OPERATIONS

Crude Oil and Gas Sales

Revenue from Sales of Crude Oil, Gas and Gas Liquids, MUSD
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Annual revenuesufferednegativedynamicsdue to decreasednetbacksasa result of lower crudeoil prices.
Q-on-Qrevenueincreasedprimarily due to more favorablenetbacksin both destinations.
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